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Price Waterhouse & Co. 


REPORT TO THE SHAREHOLDERS 


We are pleased to submit the Annual Report for the year ended, 
December 31, 1964. 


During the year, the Company participated in the drilling of two addi- 
tional development wells in the Kaybob area. Both these wells were placed 
on production early in 1964. 


The Company continues to have an interest in over 7,000,000 acres 
of permit lands in the Arctic Islands. Double drilling credits earned by the 
participation in two wells will maintain the Company’s acreage position for 
several years. 


Cash flow generated from operations totalled $19,438 for the year. 
Net loss amounted to $3,181 after provision for depletion, depreciation of 
$22,619. 


Your Company continues to hold 55.8% of the issued and outstanding 
shares of Gridoil Freehold Leases Ltd. which Company in turn holds 63.4% 
of Canadian Williston Minerals Ltd. We are pleased to enclose for your 
information the Annual Reports of these two companies. 


On behalf of the Board, 


S. C. NICKLE, 


President 
March 29, 1965 


ANNUAL MEETING — The Annual 
General Meeting of the Shareholders 
will be held at the Head Office of 
the Company, 330 - 9th Avenue South 
pan Calgary, Alberta, on April 29, 


SCENIC OILS LTD. 


STATEMENT OF PROFIT AND LOSS AND DEFICIT 
FOR THE YEAR ENDED DECEMBER 31, 1964 
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AUDITORS’ REPORT 


To the Shareholders of 
SCENIC OILS LTD. 


We have examined the balance sheet of Scenic Oils Ltd. as 
at December 31, 1964 and the statement of profit and loss and 
deficit for the year ended on that date and have obtained all the 
information and explanations we have required. Our examination 
included a general review of the accounting procedures and such 
tests of accounting records and other supporting evidence as we 
considered necessary in the circumstances. 


In our opinion, and according to the best of our information 
and the explanations given to us and as shown by the books of 
the company, the accompanying balance sheet and the statement of 
profit and loss and deficit are properly drawn up so as to exhibit 
a true and correct view of the statement of the affairs of the 
company as at December 31, 1964 and the results of its operations 
for the year ended on that date, in accordance with generally 
accepted accounting principles applied on a basis consistent with 
that of the preceding year. 


PRICE WATERHOUSE & CO. 


Chartered Accountants 
CALGARY, March 19, 1965 


KYLE PRINTING LIMITED. CALGARY. ALBERTA. 


